
Building Florida’s Capital for 
Business

Elevate Tallahassee‐Leon County’s 
profile to promote and support our 

diverse and vibrant economy. 







• Ranked #9 as the best cities in the South 
by Southern Living Magazine

• Top 25% for global innovation by the 
Innovation Cities Program

• Named as one of the 10 Great Small 
Towns for Big Vacations by the Travel 
Channel 

• Top 50 Best Cities to Retire by 
WalletHub

Experience Tallahassee
• Ranked #10 as the best place to get a 
fresh start by Livability.com

• Ranked #8 as the Best Cities for Career 
Opportunities in 2019 by 
SmartAsset.com 

• Ranked 54th on Livability.com annual 
list of the 100 Best Places to Live. 

• Home to 3 of the top 25 companies to 
work for in Florida for by Florida Trend 
Magazine 
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Data and Economic 
Indicator Trends…. 



 Added 15,300 jobs to the private sector
 Issued 289 commercial permits for new construction
 Valued at $535.3 million (not including new public facilities)
 Added 1,072,982 square feet of commercial space
 23% increase in taxable sales 
 13.3% increase in the number of visitors to our community (first 

quarter)
 16% increase in tourism economic impact – now nearly $1 

billion 

In The Past 5 Years
2014‐2018



Population Change to 2045



Population by Age Cohort



Population Change by Age Cohort

55%



Job Change



Total Employment



Average Weekly Wages



U.S., State, and Local Employment Conditions



GDP Change, 2001‐2017

Tallahassee 
GDP has 
recovered to 
pre-recession 
levels, and is 
growing at 
rates 
equivalent to 
the turn of 
the 
millennium.



GDP Growth

Our vibrant economic ecosystem is driven by the growth of our local businesses as we have 
seen our GDP grow by $2.22 billion between 2012 and 2017 (avg. annual growth rate of 3%) 



Taxable Sales



Exports by Sector



Quarterly Data Trends 



Business Growth and 
Expansion…. 



Over 8,400+ businesses 
in Tallahassee‐Leon County



Private sector employment has grown by 15,300 jobs (14%) in 
the past five years;

 Small businesses are powering the change from a “government 
town” to a state capital that has a GDP of 69% by private 
industry

Over 100+ startups and entrepreneurial ventures have 
incubated at entrepreneurial hubs

 Jim Moran School of Entrepreneurship supports 24 full time 
faculty and 800 students

Business Landscape



2018‐2026 Fastest Growing Industries 

“Manufacturing has a future in Tallahassee‐Leon County… with emerging opportunities tied 
to its deep base of knowledge assets and innovation.” 

– 2018 Target Industry Study 

“







New Jobs: 120

Estimated Economic Impact: $129 Million within Tallahassee 





Development Trends…. 



Development Trends

 Strong interest in Urban Core
 Residential Infill 
 Growing commercial interest in Southwood area
 Sustained growth in Student Housing, Assisted Living, 

Medical Facilities
 Significant State of Florida office development 

activity outside of downtown (Centre of Tallahassee)
 Over 135,000 sq. ft. of commercial and 36 homes in 

development in and around Market Square
 Continued Eastside Growth



Development Projects

8,878
Acres

10,527
Dwelling Units

4,738,000
Square Feet

Source: Major Ongoing & Proposed Developments for Tallahassee‐Leon County Map



Commercial Building Permits

Total Commercial 
Permits declined by 21 
from 2017-2018, 
however the value of 
2018 permits was 
$158 million above 
2017 levels ($254m).

Source: Tallahassee Growth Mgmt. and Leon County DSEM



Residential Building Permits

Residential building permits 
issued reached a ten-year 
peak in 2017 owing to 
numerous multi-family 
applications. Total number of 
permits declined by 15.9% 
for single-family and 40.1% 
for multi-family between 
2017 and 2018.

Source: Tallahassee Growth Mgmt. and Leon County DSEM



Over the next 20 years through the
Blueprint program, our community
will invest at least $85 million dollars
implementing our bike route,
sidewalk, and greenways programs.

Each year our community will
be investing $4 million in
infrastructure projects.



Blueprint + Major Developments – Market Square
Market District
This project 
improves 
transportation, 
regional mobility 
and connectivity in 
and around the 
Market District 
regional hub. This 
project focuses on 
connecting the 
residential and 
commercial 
components of the 
area and making 
it a destination 
through 
infrastructure and 
aesthetic 
improvements.

Est. Cost: $9.4 
Million



Market Square Hotel
128 Units, 71,420 sq ft
Clearing Site

Drury Inn & Suites
180 Units, 106,081 sq ft

Approved

Osaka Steakhouse
16,555 sq ft
Under Construction

Market Square Redev.
52,432 sq ft
Clearing Site



Blueprint + Major Developments – Northeast Gateway
Northeast 
Gateway
This project, which 
is divided in two 
phases, creates a 
gateway for 
Northeast Leon 
County. This 
gateway includes 
major 
infrastructure 
within the entire 
7,000-acre 
Welaunee Critical 
Planning Area. For 
specific 
information on the 
two phases, 
please see the 
project 
description.
Est. Cost: $78 
Million



Tallahassee Orthopedic Clinic 
58,218 sq ft
Under Construction

Arbor Trace at Canopy 
212 Units

Under Construction

Chow Time Grill & Buffet
19,500 sq ft
Under Construction

District 850 at Canopy 
97, 622 sq ft
Clearing Site



Blueprint + Major Developments – Midtown

Midtown 
Placemaking
This project makes 
streetscape 
enhancements and 
placemaking 
improvements in 
Midtown. Specifically, 
improvements include 
expanding pedestrian 
areas for increased 
safety and aesthetics 
as well as 
reconfiguring the five-
points intersection for 
automobile and 
pedestrian 
accessibility.

Est. Cost: $22 Million



4Forty North Monroe
247 Units

Pre‐Application

Bronough Multi‐Family
12 Apartments
Project Approved



Blueprint + Major Developments – Downtown

College Avenue 
Placemaking
This project 
creates a 
“destination 
district.” 
Improvements 
include visual 
appeal and 
pedestrian safety. 
The goal is to 
create a vibrant 
urban space that 
attracts people, 
while honoring its 
history.

Est. Cost: $7 
Million



124 West Jefferson Street
11,700 sq ft
Under Construction

The Cascades Project 
1,000,000 sq ft

Under Construction

309 W Tennessee
257 Units
Project Approved



Major Developments + Blueprint – Southwest Tallahassee

Capital Circle 
Southwest
This project 
completes the 
overall 
Capital Circle 
enhancements 
outlined in the 
original 
Blueprint 
program. 
Specifically, 
improvements 
include water 
quality and 
infrastructure 
enhancements 
for the 
thoroughfare.

Est. Cost: $70 
Million



Airport Gateway
This project creates a 
unique urban 
gateway entrance 
into Downtown, 
Florida State 
University and Florida 
A&M University from 
the Airport. The 
improvements along 
Springhill Road and 
Lake Bradford Road 
include aesthetic and 
bicycle/pedestrian 
safety improvements 
that benefit the 
surrounding 
neighborhoods.

Est Cost: $58.7 
Million

Major Developments + Blueprint – Southwest Tallahassee



Danfoss Expansion 
27,258 sq ft

Under Construction

Gateway Commercial Center
12,000 sq ft
Under Review



Eight Opportunity Zones, Five Districts



A Current Success Story
Gaines Street



Private Investment (May 2018)
$364 million – completed projects
$30 million –under construction
$394 Million Total

Total Public Investment 
(City/County/State/CRA)

$31.7 million (est.)

Pending
$124 million in projects 
with approved site plans 



A Future 
Success Story

Photo credit: Aerial Tallahassee

South Monroe/Adams
in the “Zone”





Questions?

@OEVforBusiness

www.OEVforBusiness.org

#FLCapital4Biz


